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�<k_f��q_fm�y�gZmqbeky�� 
y�h[yaZg�k\hbf�mq_gbdZf� 

 
K_j]_c�FmjZlh\ 

Qlh�aZ�kbkl_fZ" 
 

?keb�m`�\u�ohlbl_�agZlv�fhx�kbkl_fm��lh�\hl�hgZ�\�g_kdhevdbo�imgdlZo� 
1 -�Mq_gbd�b]jZ_l�b�ohq_l�ihfhsb��gh�kdZaZlv�g_�fh`_l�lhedhf��dZdhc�ihfhsb�

hg�`^_l��Lh]^Z�y�ij_^klZ\eyx�k_[y�wlbf�j_[_gdhf��beb�^Z`_�\ajhkeuf�mq_gb-

dhf��b�klZjZxkv�m]Z^Zlv�_]h�`_eZgb_��DZd�qZklh�fu��mq_gbdb��kemrZ_f�aZf_qZ-

gby� k\hbo� mqbl_e_c� b� ^mfZ_f�� �G_m`_eb� y� g_� agZx�� qlh� b]jZx�nZevrb\h�� g_�
jblfbqgh��iehobf�a\mdhf�b�aZ`Zlh"�Lu�emqr_�gZmqb�f_gy�^_eZlv�ijZ\bevgh��Z�
g_�hlijZ\eyc�^hfhc�aZgbfZlvky���<hl�b�ihfh]Zx�_fm�ijyfh�gZ�mjhd_��Bf_ggh�gZ�
mjhd_�b�^he`gh�ihemqblvky��Z�^hfZ� lhevdh� aZdj_ie_gb_�gZ\udZ��B�o\Zeblv� aZ�
kZfmx�g_[hevrmx�m^Zqm�\�gZr_f�keh`ghf�^_e_��Jm]Zlv�lhevdh�lh]^Z��dh]^Z�lu�
m\_j_g��qlh�mq_gbd�g_�jZkkljhblky��Z�ihcf_l��qlh�b�[_a�wlh]h�g_evay��Ex[hc�mjhd�
^he`_g�aZdZgqb\Zlvky�lhevdh�gZ�ihablb\ghc�ghl_��\jh^_��<hl�l_i_jv�lu�fheh-

^_p��m�l_[y�gZdhg_p-lh�ihemqbehkv��Z�ihemqbehkv�fh`_l�[ulv�lhevdh�qmlv-qmlv���
B^b�^hfhc�b�ihklZjZcky�g_�aZ[ulv�b�b]jZlv�lZd�`_�ohjhrh�b�hklZevgu_�lZdlu�
�kljhqdb��kljZgbpu���dZd�wlh�lu�k^_eZe�gZ�mjhd_�\�wlhf�f_kl_� 

2 -�Hrb[dZ�fgh]bo�i_^Z]h]h\�aZdexqZ_lky�\�lhf��qlh�hgb�^mfZxl��qlh�b]jZ�gZ�
bgkljmf_gl_�-�wlh�dZdh_-lh�hkh[h_�nbabq_kdh_�^\b`_gb_��hlebqgh_�hl�\k_]h��qlh�
mq_gbd�^_eZ_l�\�`bagb��Ihegh�dgb]��]^_�ih^_lZevgh�hibku\Zxlky�^\b`_gby�jmd��
iZevp_\�b�ij��qZkl_c�l_eZ��Mq_gbd�wlh�iulZ_lky�\uihegblv�ih�bgkljmdpbb�mqb-

l_ey��b�m�g_]h�gbq_]h�g_�ihemqZ_lky� 
<k_�^_eh�\�lhf��qlh�gZrb�^\b`_gby�gbq_f�g_�hlebqZxlky�hl�l_o�^\b`_gbc��

dhlhju_�fu�k�e_]dhklvx�\uihegy_f�\h�\j_fy�gZrbo�h[uqguo�`bag_gguo�kblmZ-

pbc��Gm`gh�lhevdh�\gbfZl_evgh�kjZ\gblv�l_ogbdm�iZkkZ`Z�k�[ulh\uf�beb�kihj-

lb\guf� ^\b`_gb_f��GZijbf_j�� bamqZy�KibddZlh� k� mq_gbdhf�� y� b]jZx� k� gbf� \�
[Zkd_l[he��<b[jbjh\Zgb_�e_\hc�jmdhc�-�wlh�fu�klmqbf�\�^\_jv��dh]^Z�ijboh^bf�
\�]hklb��:�bgh]^Z�-�wlh�h[fZob\Zgb_�dZd�\__jhf�\h�\j_fy�`Zju��;ukljh_�^_lZr_�
-�wlh�fu�q_r_fky��:�bgh]^Z� -�wlh�fu�j_abgdhc�klbjZ_f�qlh-lh�gZibkZggh_�dZ-

jZg^Zrhf��Z�bgh]^Z�jbkm_f�dZjZg^Zrhf��<�jZaebqghc�kblmZpbb�jZagu_�^_ckl-
\by��Gm`gh�ihklhyggh�bkdZlv�kjZ\g_gby�b�ZgZeh]bb� 

IjZdlbq_kdb�gZ� dZ`^h_�^\b`_gb_�fh`gh�gZclb�ZgZeh]�\�h[u^_gghc�`bagb��
dhlhjh_�bf_ggh�wlhl�mq_gbd�\uihegy_l�e_]dh��gZ^h�ijhklh�i_j_\_klb�h^gh�^\b-

`_gb_�\�^jm]h_�  
3 -�AgZlv��hl�q_]h�ijhbkoh^yl�hrb[db��:�hrb[db�ijhbkoh^yl�lhevdh�ih�lj_f�

imgdlZf� 
:� -�_s_�g_�agZ_l�l_dklZ�� 
;� -�km_lblky��lhjhiblky�� 
<� -�G_�o\ZlZ_l�iZfylb�gZ�^\b`_gby� 

Imgdl�:�j_rZ_lky�ijhklh��b]jZlv�ghlZ�aZ�ghlhc��ihdZ�\k_�g_�ihcf_lky�b�g_�
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\umqblky��A^_kv�\�hkgh\ghf�fu�mqbf�]heh\m��ihwlhfm�ijb\_lkl\m_lky�aZgylb_�b�
[_a�bgkljmf_glZ�lh`_� 

Imgdl�; -� ijhkblv� mq_gbdZ� ^ebggu_� ghlu� b]jZlv� ^ebgg__�� q_f� hg� k_[_� bo�
ij_^klZ\ey_l��Ihke_�wlh]h�hg�gZqbgZ_l�b]jZlv�bo�bf_ggh�ijZ\bevgh��l�d��^h�wlh�
]h�kbevgh�mdhjZqb\Ze��:�km_lZ�ijb\h^bl�d�ihehfd_�\k_]h� 

Imgdl�< -�b]jZlv�gm`gh�\�mf_j_ggh-[ukljhf�l_fi_��Lhevdh�lZd�jmdb�aZihfgyl�
dhfie_dk�^\b`_gbc��Gh�b]jZlv�gm`gh�klhevdh�ghl��kdhevdh�kfh`_rv��g_�[hevr_��
?kl_kl\_ggh��g_�f_gvr_�^\mo��Lh�_klv��_keb�mq_gbd�ohjhrh�b]jZ_l���ghl��Z�hrb-

[Z_lky�gZ��-c��lh�\hl�bf_ggh�wlm��-x�ghlm�b�g_�b]jZlv��Ih\lhjblv�g_kdhevdh�jZa�
��ghl�\�ohjhr_f�bkiheg_gbb�b�ihlhf�^h[Z\blv��-x�beb�^Z`_�[hevr_�ghl� -�ih�
kblmZpbb��B�lZd�^h�ke_^mxs_c�hrb[db� 

B�kZfuc�]eZ\guc�ihklmeZl��<K?�>HE@GH�;ULV�M>H;GH� 
4 -�fmaudZevghklv�bkiheg_gby�^hklb]Z_lky�lhevdh�\�lhf�kemqZ_��_keb�mq_gbd�

lhqgh�agZ_l�gZqZeh�b�dhg_p�njZau�b�gbdh]^Z�bo�g_�kf_rb\Z_l��JZkijhkljZg_g-

gZy�hrb[dZ�fgh]bo�mq_gbdh\��hgb�b]jZxl�ih�]jmiiZf� �gm��dZd�r_klgZ^pZlu_�ih�
q_luj_��beb�ih�lZdlZf��Dh]^Z�h[tykgbrv�mq_gbdm��qlh�njZaZ�gZqbgZ_lky�k�[he__�
dhjhldbo�ghl��Z�aZdZgqb\Z_lky�gZ�[he__�^ebgghc��lh�\k_�klZgh\blky�gZ�f_klh�� 

Y�g_�^mfZx��qlh�fhb�mq_gbdb��gZqZ\�mqblv�^_l_c�^Z`_�[_a�ki_pbZevgh]h�bam-

q_gby� ikboheh]bb�� [m^ml� ^_eZlv� qlh-lh� ijhlb\h_kl_kl\_ggh� h[s_c� b� ^_lkdhc 

ikboheh]bb��Hgb�ijhklh�[m^ml�^_eZlv�lZd��dZd�y��Lh�_klv�k�ex[h\vx�d�^_lyf��k�
l_jibfhklvx� d�bo�hrb[dZf��k�ih^[Z^jb\Zgb_f�\� ljm^guo�kemqZyo�b�gbdh]^Z�k�
hkdhj[e_gbyfb��>Z� lZd� jZ[hlZxl� [hevrbgkl\h� mqbl_e_c� \�:\kljZebb� gZ� \k_o�
mjh\gyo��<kydb_�lZf�ikbohiZlu��djbqZsb_�gZ�^_l_c��m`_�^Z\gh�m\he_gu�d�q_j-

lyf�kh[Zqvbf�b�fhxl�lmZe_lu�\�kmi_jfZjd_lZo�� 
�
DZd�<u� \k_� mki_\Z_l_� aZ�ljb^pZlv�fbgml"�Fg_�ihelhjZ�qZkZ�bgh]^Z�g_�

o\ZlZ_l��gh�g_�\k_�fh]ml�m^_j`b\Zlv�\gbfZgb_�lZd�^he]h� 
K_jv_agh� -� dZd"�GZkdhevdh� y� ihgbfZx�� gZ^h� jZau]jZlvky�� ih\lhjblv�lh��

qlh�^_eZeb�jZgvr_��qlh-lh�gh\h_�jZah[jZlv��Z�<u�_s_�mki_\Z_l_�ijh�dhr_d-
kh[Zd�jZkkdZaZlv�� 
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�F_ljhghf�ijbgpbibZevgh�g_ijbf_gbf�\�fmaud_��hg�g_�gm`_g�hiulguf�fm-

audZglZf��gh�_s_�[hevr_�hg�g_�gm`_g�mq_gbdZf��F_ljhghf�g_�lhevdh�g_�khh[-

sZ_l� gbdZdhc� bgnhjfZpbb�� hg� dZe_qbl�fmaudZevgh_� \hkijbylb_�xgh]h�fmau-

dZglZ�� 
<�wlhc�njZa_�a\mqbl�lZdZy�bgnhjfZpby��g_�b]jZcl_�ih^�f_ljhghf��wlh�^ey�

gZqbgZxs_]h�mq_gbdZ���k�q_f�y�kh]eZk_g�-�ijZ\bevgh��B�hiulguc�fmaudZgl�hi-

j_^_ebl�l_fi�[_a�f_ljhghfZ�-�lh`_�kh]eZk_g� 
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OHULW�>Z\Zcl_��KdZ`bl_��dh]^Z�<u�jZa]h\Zjb\Z_l_��<u�^mfZ_l_�h�lhf��\�dZdhf�
l_fi_�gm`gh�ijhbaghkblv�lm�beb�bgmx�njZam"�DZdbf�l_f[jhf"�<�dZdhf�lhg_"�
B� l�^�� GZ\_jgydZ� g_l�� ?keb� <u� h[� wlhf� aZ^mfZ_l_kv�� lh� njZaZ� ijha\mqbl�
nZevrb\h�b�<Zr�kh[_k_^gbd�aZih^hajbl�<Zk�\h�e`b��Y�gZihfgx�]_gbZevgh_�fh-

pZjlh\kdh_� hij_^_e_gb_� bkihegbl_evkdh]h� b^_ZeZ�����b]jZlv� k� wdkij_kkb_c� b�
\dmkhf��qlh[u�dZaZehkv��[m^lh�fmaudm�khqbgbe�lhl��dlh�__�b]jZ_l���Emqr_�g_�
kdZ`_rv��H[jZlbl_� \gbfZgb_�� ^ey� dhfihablhjZ� g_l� ijh[e_fu�l_fiZ�� __� g_�
[m^_l�b�^ey�bkihegbl_ey��b^ms_]h�hl�kh^_j`Zgby��hl�lh]h��qlh�hg�ohq_l�\ujZ-

ablv�\�^Zggmx�fbgmlm��Kh^_j`Zgb_�m�dZ`^h]h�k\h_��ke_^h\Zl_evgh�b�l_fi�[m-

^_l�k\hc��k\hc�^ey�dZ`^h]h�bkiheg_gby��:g��Jm[bgrl_cg��<�^h`^eb\mx�ih]h^m�
gZ^h� b]jZlv� bgZq_�� q_f� \� kheg_qgmx���<u�� gZ\yau\Zy�l_fi� mq_gbdm�� b^_l_� hl�
\g_rg_]h�� ijh\hpbjmy� \gmlj_ggbc� dhgnebdl� \� mq_gbd_��Fh`_l� _fm�^ey� \ujZ-

`_gby�\gmlj_gg_]h�khklhygby�lj_[m_lky�bgh_�^\b`_gb_��<u�`_�f_rZ_l_�_fm�
ijbkemrZlvky�d�k_[_��hij_^_eblvky�b�ihiulZlvky�wlh�\ujZablv��Lhevdh�jZ[h-

lZy�gZ^�kh^_j`Zgb_f�fh`gh�gZclb�l_fi��
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;_]ehklv 
;ukljuc�l_fi�g_�ihemqZ_lky�ih�^\mf�ijbqbgZf� 
1 -�iZevqbdb�_s_�g_�fh]ml�lZd�[ukljh�jZ[hlZlv� 
2 -�]heh\Z�g_�mki_\Z_l�khh[jZ`Zlv� 
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>ey�\lhjh]h�\ZjbZglZ�_klv�ohjhrbc�kihkh[��mq_gbd�b]jZ_l�klhevdh�ghl�\�[u-

kljhf�l_fi_��kdhevdh�kfh`_l�������������������Ihlhf�^h[Z\ey_l�_s_�iZjhqdm�b�jZ-

^m_lky�mki_om��Ihke_�fZexk_gvdh]h�hl^uoZ�^h[Z\ey_l�_s_�iZjhqdm�b�hiylv�jZ-

^m_lky�_s_�[hevr_fm�mki_om��B�lZd�^h�dhgpZ�h^ghc�[hevrhc�njZau��GZ�wlhf�
aZdZgqb\Z_f��g_fgh]h�hl^uoZ_f��ihefbgmldb��b�gZqbgZ_f�b]jZlv�\lhjmx�njZam�
lZdbf�`_�h[jZahf��ihlhf�lj_lvx�b�l�^� 

GZ�ke_^mxsbc�^_gv�hiylv�lh`_�kZfh_��gh�dhebq_kl\h�ghl�ijb�i_j\hf�ijhb]-
ju\Zgbb�m`_�[m^_l�[hevr_��^Z�b�^h[Z\eylv�fh`gh�ih[hevr_� 

>Z��\u�aZf_lbeb��qlh�y�ijb\_e�g_q_lgh_�dhebq_kl\h�ghl"�@_eZl_evgh��qlh[u�
ihke_^gyy�ghlZ�[ueZ�kbevghc��Z�g_�keZ[hc��LZdbf�h[jZahf��_keb�bamqZ_lky�qlh-

lh�[ukljh_�r_klgZ^pZlufb��lh�mq_gbd�[m^_l�b]jZlv�g_q_lgh_�qbkeh�ghl� 
:� \hl� b]jZlv� f_^e_ggh� k� ihkl_i_gguf� mkdhj_gb_f� �wlh� mkdhj_gb_� h[uqgh�

jZkly]b\Z_lky�gZ�^he]h_�\j_fy��^gb��f_kypu��]h^Z��`bagb��-�wlh�hq_gv�iehoh�� 
>_eh�\�lhf��qlh�ijb�f_^e_gghc�b]j_�b�[ukljhc�fu�\kz�^_eZ_f�gZklhevdh�ih-

jZaghfm�� qlh�h^gh�g_� mqbl�^jm]h_��?keb� kjZ\gb\Zlv� k� q_f-lh�ihoh`bf�� lh� wlh�
j_qv��F_^e_ggZy�b]jZ�gZ�bgkljmf_gl_� -�wlh�ql_gb_�ih�[md\Zf��;md\u�_klv��gh�
keh\�gbdlh�g_�keurbl��;ukljZy�b]jZ�-�wlh�kZfZ�j_qv�keh\Zfb� 

:� l_i_jv�ij_^klZ\beb�k_[_��qlh�\u�ihkl_i_ggh�m\_ebqb\Z_l_� l_fi�k�hq_gv�
f_^e_ggh]h�� B� qlh� ihemqZ_lky"� IjZ\bevgh�� [ukljh_� ql_gb_� ih� [md\Zf�� J_qb�
hiylv�gbdlh�g_�keurbl� 

:�ihlhf�]h\hjyl��qlh�\hl�j_[_ghd�ljm^hex[b\uc��\k_�\umqbe��Z�fmaudZevgh-

klb�g_l��>Z�_]h�mqbeb�ijhklh�qblZlv�ih�[md\Zf��Z�g_�ih�keh\Zf�b�njZaZf�� 
______________________ 

 

�H� q_f� ^he`_g� ^mfZlv� j_[_ghd�� bkihegyy� [uklju_� iZkkZ`b� �]Zffhqdb� ba�
ljb^pZlv�\lhjuo��\�wlx^Zo�Q_jgb"�:�lh�hg�\hkijbgbfZ_l�bo�dZd�kdmqgh_�mi-

jZ`g_gb_�� 
LZd�dZd�bf_x�g_dhlhjuc�hiul�b�\�h[mq_gbb�b]j_�gZ�n-gh��lh�jZkkdZ`m�b�ijh�

wlhl�kemqZc��Qlh�h[uqgh�]h\hjyl�mqbl_ey�mq_gbdm�\�^Zgghf�kemqZ_��h�dZq_kl\_�
iZ^_gby� iZevp_\� gZ� deZ\brm� b� bo� hlkdhdZ�� h� jh\ghklb� \� a\mqZgbb� b� jblf_�� h�
^\b`_gbb�jmdb�\^hev�deZ\bZlmju�b�fgh]h_�^jm]h_��k\yaZggh_�k�nbabq_kdhc�klh-

jhghc� ijhp_kkZ�b]ju��Gh�_keb�ihdZaZlv� mq_gbdm��qlh�\hl� wlhl� ]Zffhh[jZaguc�
iZkkZ`�\\_jo�g_�qlh�bgh_�� dZd�[_]�d�hij_^_e_gghc�lhqd_� �\�gZr_f�kemqZ_�wlh�
fh`_l�[ulv�ghlZ�beb�Zddhj^���lh�m�mq_gbdZ�ihy\blky�p_ev��wlZ�ghlZ���d�dhlhjhc�
gZ^h�klj_fblvky��\�iZkkZ`_���Lh]^Z�iZkkZ`�[m^_l�fmaudZevguf��hkfuke_gguf��
Z�g_�ijhkluf�gZ[hjhf�ghl�\�[ukljhf�l_fi_�� 

?keb�iZkkZ`�ih�dZdbf-lh�ijbqbgZf�g_�\uoh^bl��lh�mqblv�_]h�gZ^h�k�ihke_^g_c�
ghlu� �Zddhj^Z���Ihlhf�^h[Z\eylv� ih� h^ghc� ghl_�G:A:>�� l�_�� ihke_^gyy�ghlZ��
ghlZ�^h�g__�b�HG:��^\_�ghlu�^h�g__�b�HG:��ljb�ghlu�^h�g__����b�lZd�^h�kZfh]h�
gZqZeZ��B�\k_]^Z�\b^_lv�keurZlv�p_ev��wlm�ihke_^gxx�ghlm�iZkkZ`Z�� 

LZdbf�h[jZahf��\_kv� wlx^�jZa[b\Z_lky�gZ�njZau��\� dhgp_� dhlhjuo�^he`gZ�
[ulv�P_e_\Zy�GhlZ��d�dhlhjhc�klj_fblky�\_kv�iZkkZ`� 

Ikboheh]bq_kdb� wlh� [m^_l� \u]ey^_lv� kihjlb\gh�� gh� g_� dZd� [_]mgu� [_]ml�� Z�
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nml[hebklu��dhlhju_�\�dhgp_�[_]Z�[vxl�ih�fyqm-p_eb��dZd�ihke_^gyy�ghlZ��� 
:�[_`Zlv�kdmqgh�^ebggmx�^bklZgpbx�-�g_�jZpbhgZevgh��<u�agZ_l_��q_f�ohjh-

rbc�fZjZnhgkdbc�[_]mg�hlebqZ_lky�hl�iehoh]h"�Iehohc�ijhklh�[_`bl��^urbl��
\k_�^_eZ_l�jZ\ghf_jgh��gh�kdmqgh��[ukljh�mklZ_l�b�\kz��� 

:�ohjhrbc�klZ\bl�k_[_�p_ev� �fZeh�eb�qlh�hg�\b^bl�\i_j_^b�k_[y���[_`bl�d�
wlhc�p_eb��>hklb]gm\�__��hg�m`_�\b^bl�^jm]mx�p_ev����b�lZd�^h�nbgbrZ� 

….. 

<u�g_�keurZeb�lZdbo�mjhdh\"�Wlh�kdZadZ����G_aZ[u\Z_fh_�aj_ebs_� 
?s_�lZdbf�yaudhf�k�^_fhgkljZpb_c�\k_o�wlbo�^\b`_gbc�\�aZf_^e_gghf�l_f�

i_�y�keurZe�ijb�h[mq_gbb�hq_gv�lZeZgleb\h]h�fZevqbdZ�b]j_�kibddZlh��Mq_gbdm�
ij_^eZ]Zehkv�gZqbgZlv�\hl�k�lZdbo�aZf_^e_gguo� �gm�hq_gv�aZf_^e_gguo��^\b�
`_gbc�k�ihke_^mxsbf�mkdhj_gb_f��B�_keb�ijb�aZf_^e_gghf�^\b`_gbb�dZdZy-lh�
dhklhqdZ�jmdb�\_eZ�k_[y�g_�Z^_d\Zlgh�bgkljmdpbb��lh�lml�`_�hg�hklZgZ\eb\Zeky�
b�j_adh�djblbdh\Zeky��KZf�mqbl_ev�fZkl_jkdb�ijh^_eu\Ze�\k_�wlb�aZf_^e_ggu_�
^\b`_gby�-�lZeZgl�[ue�g_bfh\_jguc�� 

���Ijhklh�hg��gZ\_jgh_��ohl_e�[e_kgmlv�i_j_^h�fghc�k\hbfb�agZgbyfb��Z�g_�
gZmqblv�mq_gbdZ�-�\hl�b��[e_kgme���Wlh�_s_�jZa�]h\hjbl�fg_��qlh�g_�\k_]^Z�gm`�
gh� ijbgbfZlv� d� k\_^_gbx� lh�� qlh� mqbl_ev� ihdZau\Z_l� gZ�fZkl_j-deZkkZo�� AZ-

qZklmx�\f_klh�ghjfZevgh]h�mjhdZ�hg�ijhklh�\ui_g^jb\Z_lky�b�\kz�FBFH. 

 

AZ`Zlhklv 
�
<HL�?S?�H>G:�IJH;E?F:�-�A:@:LHKLV�� 
M�f_gy�gZ�mjhd_�mq_gbd�g_�b]jZ_l�aZ`Zlufb�jmdZfb�[hevr_�h^gh]h�lZdlZ��l�_��

[hevr_�iZju�k_dmg^��HklZgZ\eb\Zx��mkihdZb\Zx��ih]eZ`b\Zx�jmdb��GZqbgZ_f�
hiylv��b�y�ke_`m��\hl�l_i_jv�mq_gbd�ku]jZe�gZ�ljb�lZdlZ�[hevr_�b�m`_�ihlhf�aZ-

`Zeky��HklZgZ\eb\Zx�b�]h\hjx��dZdhc�hg�fheh^_p��gZ�p_euo�ljb�lZdlZ�[hevr_�
[_a�aZ`Zlhklb��Hg�m�f_gy� ]_jh_f�kb^bl� �beb�klhbl� -�\�aZ\bkbfhklb�hl�bgkljm-

f_glZ��n-gh��kdjbidZ�beb�\bhehgq_ev���Bs_f�m^h[kl\h�dZd�\�jmdZo��lZd�b�\�l_f�
i_��Fh`_l� [ulv� qmlv-qmlv� b� ihf_^e_gg_�� gh� [_a� aZ`Zlhklb�� IjZ\^Z�� ba� \k_o�
mq_gbdh\� lZd� aZ`bfZxlky� lhevdh� ^\h_�� h^gZ� gZqbgZxsZy� \bhehgq_ebkldZ� b�
h^bg� ibZgbkl��HklZevgu_� k� i_j\h]h� mjhdZ� _s_� gb� jZam� g_� aZ`Zebkv��>Z� y� bo�
ijhklh�g_�aZ`bfZx��Hgb��b]jZxlky��gZ�bgkljmf_gl_��Z�g_��b]jZxl���?^bgkl\_g-

guc�imlv�d�bkihegbl_evkdhfm�mki_om�e_`bl�lhevdh�q_j_a�k\h[h^m�\�l_e_��\�^mo_��
\�fukeyo�  
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M�mq_gbdZ�aZ`Zlu�jmdb��Ijbjh^gZy�kh[_gghklv�beb�i_^Z]h]bq_kdbc�ijhfZo"� 
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-Fu�oh^beb�d�\jZqm��gZf�gZagZqbeb�_sz�dmqm�ihoh^h\�d�g_\jheh]m��g_\jhiZlheh]m��b�
ikboheh]m��Ba�lh]h�qlh�ibrml�\�bgl_jg_l_�\u\h^�ke_^m_l�g_�iheh`bl_evguc��LZd�
`Zedh��_keb�ijb^zlky�[jhkZlv��^_\hqdZ�ijhklh�[he__l�\bhehgq_evx��H[b^gh�^h�m`Z�
kZ��gm�bgh]^Z�kfhljbrv-gm�lZdb_�djb\u_-dhku_�kb^yl��fbabg_p�lhjqdhf�gZ�dheh^d_��
ie_qh�\hh[s_�g_�jZ[hlZ_l��b�ihemaZ`Zlh_�^_lZr_��b�gbq_jlZ�g_�[hebl�m�gbo�b�g_�
aZ`bfZ_lky��b�\hh[s_�fZfZ�aZklZ\ey_l�\�fmaudZedm�oh^blv��:�lml��j_[zghd�mfg_gv�
dbc��b�ex[bl�bgkljmf_gl��lZdh_�gZdZaZgb_� 
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KHKJ?>HLHQ?GGHKLV�G:�MJHD? 
 
�Ihq_fm-lh�y�klZedb\Zxkv�k�ijh[e_fhc�dhgp_gljZpbb�\gbfZgby�hkh[_ggh�m�ih^jh�

kldh\��^Z`_�qmlv�feZ^r_�- 10-���e_l� 
K�fZeurZfb�m�f_gy�\hh[s_�g_l�lZdbo�keh`ghkl_c��b�[he__�klZjrb_�jZ[hlZxl�gZ�

mjhd_�ijh^mdlb\gh��Z�\hl�k��-��deZkkhf�iheguc�ZlZk�� 
:�qlh�lZdh_�dhgp_gljZpby�\gbfZgby"�GZ\_jgh_��wlh�lZdh_�khklhygb_��ijhlb\�

dhlhjh]h�y�ihklhyggh�[hjxkv�gZ�k\hbo�mjhdZo��M�f_gy�\k_]^Z�jh^bl_eb�fZe_gv�
dbo�^_l_c�kb^yl�gZ�mjhdZo��B�bgh]^Z��hkh[_ggh�gZ�i_j\uo�mjhdZo��dh]^Z�_s_�g_�
gZmqbebkv�fheqZlv�� ^Zxl� kh\_l� j_[_gdm�� �khkj_^hlhqvky�� beb� �[m^v� \gbfZl_�
e_g���B�y�lml�`_�]h\hjx�j_[_gdm���g_�keZrZc�fZfm��g_�gZ^h�khkj_^hlhqb\Zlvky��
JZkkeZ[vky�b�b]jZc��dZd�ihemqZ_lky�� 

KZfh_�kljZrgh_�\�gZr_f�^_e_��wlh�khkj_^hlhqblvky�gZ�b]jZ_fhf�ijhba\_�
^_gbb��gZ�ghlZo��gZ�jmdZo��gZ�bgkljmf_gl_��gZ�iZevpZo�� 

GZ^h�hsmsZlv�lhevdh�e_]dhklv�khklhygby�b�g_ijhba\hevghklv�ex[uo�^_ckl�
\bc��GZ^h�b]jZlv�g_�ghlu��Z�fmaudm��g_�^\b`_gby��Z�k\hb�hsms_gby��:�_keb�j_�
[_ghd�_s_�g_�agZ_l�fmaudm�b�g_�ihgbfZ_l�k\hb�hsms_gby��lh�gZ�q_f�_fm�khkj_�
^hlhqb\Zlvky"�IjZ\bevgh��gZ�ghlZo�b�^\b`_gbyo��Wlh�imlv�d�aZ`Zlhklb�b�g_fm�
audZevghklb� 

Gm� k^_eZe� j_[_ghd� hrb[dm�� Ihq_fm"� >Z� fZeh� eb� ihq_fm�� \kydh_� [u\Z_l��
Ijb\_^m�^\Z�dmkhqdZ�mjhdZ�k�h^ghc�^_\hqdhc��\�jZagh_�\j_fy�� 

B]jZ_l�^_\hqdZ�iv_kdm�g_�iehoh��gh�\hl�h^gm�ghlm�ku]jZeZ�nZevrb\h� �qmlv�
aZgbabeZ��b�mdhjhlbeZ��\f_klh�iheh\bgdb�ku]jZeZ�q_l\_jlv�� 

Y� mdZau\Zx� _c� gZ� hrb[dm�� ijhrm� ijhdhgljhebjh\Zlv� bglhgZpbx� b� \gbfZ�
l_evgh�ihkqblZlv�^ebl_evghklv�ghlu� 

B]jZ_l� hgZ� wlm� iv_kdm� \lhjhc� jZa� b�^_eZ_l� ijb[ebabl_evgh� ��� hrb[hd��^Z�
_s_�ihklhyggh�hklZgZ\eb\Zykv� 

GZ�^jm]hf�mjhd_��fh`_l�[ulv�q_j_a�f_kyp��b]jZ_l�hgZ�m`_�^jm]mx�iv_km�lZd�
iehoh��qlh�`b\h]h�f_klZ�g_l��ohly�\jh^_�[u�fu�\k_�\umqbeb�b�hgZ�fh]eZ�b]jZlv�
g_�iehoh���Y�_c�]h\hjx��Fheh^_p��^Z\Zc�_s_�jZa��ih\lhj_gb_�g_�\uau\Z_l�m�g__�
^mjguo� ij_^qm\kl\bc�� l�d�� wlh� m� gZk� ihklhyggh��� <h� \j_fy� _z� b]ju� y� ijhklh�
\dexqZxkv�\�ijhp_kk� �i_j\uc�jZa�kemrZe�hlkljZg_ggh��dZd�gZ�wdaZf_g_�[u\Z�
_l���ihdZau\Zy�kfuqdhf�gZ�ghlu��HgZ�m`_�b]jZ_l�[_a�_^bghc�hrb[db� 

<�q_f�iZjZ^hdk"�>Z�\�lhf��qlh�\�i_j\hf�kemqZ_�hgZ�ihklhyggh�^mfZeZ�h�^h�
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ims_gghc� hrb[d_� b� jZa\ZebeZ� \k_� bkiheg_gb_�� :� \h� \lhjhf� kemqZ_� hgZ� h[�
hrb[dZo�g_�^mfZeZ��Z�ijhklh�bkihegyeZ��dZd�mf_eZ� 

Wlh� \ajhkehfm�fh`gh� kdZaZlv� -� khkj_^hlhqvky��>Z�b� lh�g_� \k_f��:� k�gZqb�
gZxsbfb�\hh[s_�lZdb_�kljZrgu_�keh\Z�emqr_�g_�ijhbaghkblv� 

-�Kihj�hiylv�hlghkbl�\�klhjhgm�l_jfbgZ��Ih�fg_�\k_�lh��qlh�<u�lml�hibkZeb�gm�
gbdZd�g_�hlghkblky�d�dhgp_gljZpbb�\gbfZgby����Gm��ih�djZcg_c�f_j_�ih�hlghr_gbx�d�
fmaudZevghfm� bkihegbl_evkl\m�� :� \hl� �b]jZlv� dZd� ihemqZ_lky�� -� wlh� m`_� dZd-lh�
lh`_�hq_gv�ih^hajbl_evgh�� �Khkj_^hlhq_gghklv� \gbfZgby�� \�ijhp_kk_�bkiheg_gby� - 
wlh��ij_`^_�\k_]h��gZ�fhc�\a]ey^���kemrZgb_���� 

-�>Z�g_l��\k_�]hjZa^h�ijhs_��[ZgZevg__��Y�ih^oh`m�d�^_lyf�ikboheh]bq_kdb��
H^gh�^_eh�� qlh�fu�� mqbl_ey�� ohlbf� -�^jm]h_�^_eh�� qlh�gm`gh� ]h\hjblv�^_lyf��
Q_f�[hevr_�fu�]h\hjbf�bf��Khkj_^hlhqvky���l_f�om`_�hgb�khkj_^hlhqb\Zxlky��
:�_keb�]h\hjbrv�bf��B]jZc��dZd�ohq_rv��dZd�fh`_rv��-hgb�dhgp_gljbjmxlky��gZ�
k\hbo�`_eZgbyo��b�b]jZxl�aZf_qZl_evgh��Y�_s_�g_�\b^_e�gb�h^gh]h�mq_gbdZ��dh�
lhjuc�[u�bagZqZevgh�ohl_e�b]jZlv�iehoh��AgZqbl�hg�ohq_l�b]jZlv�ohjhrh��Gh�
wlh�^he`gh�klZlv�_]h�`_eZgb_f��:�dZd�wlh�k^_eZlv"�KdZaZlv�_fm���B]jZc�dZd�oh�
q_rv��dZd�fh`_rv�� 

-�A^_kv�kh�fgh]bf�kh]eZrmkv��� 
<ijhq_f��y�g_kdhevdh�mlhqgbe�[u�ljZdlh\dm�ijh[e_fu��Ih�fg_��lZd�ijhkblv�mq_gb�

dZ� khkj_^hlhqblvky� -� wlh� ijhkblv� gb� h� q_f��KZfh� �ihgylb_�� Z[kljZdlgh�� k� h^ghc�
klhjhgu��Z�k�^jm]hc�-�bf__l�^h\hevgh�fgh]h�\ZjbZglh\�ijbeh`_gby�wlhc�kZfhc�khkj_�
^hlhq_gghklb��J_[_ghd�ijhklh�g_�ihgbfZ_l��qlh�_fm�dhgdj_lgh�gm`gh�^_eZlv��?fm�
gm`gh� klZ\blv�hq_gv�dhgdj_lgu_�b�ykgu_� aZ^Zqb� -�wlh�emqrbc�kihkh[� �aZklZ\blv��
j_[_gdZ�khkj_^hlhqblvky��� 

 

 

:�_sz�kh[jZgghklb�\gbfZgby�f_rZ_l�g_m\_j_gghklv�j_[zgdZ�\�k\hbo�kbeZo��
AgZ_l_�\_^v�wlbo�aZ[bluo�ljh_qgbdh\��dhlhju_�^Z`_�b�g_�iulZxlky�qlh-lh�ih�
gylv��Hlkb`b\Zxl�k\hc�kjhd�-�b�gZ�\hex� 

Lml�hq_gv�ihfh]Z_l�lh��qlh�gZau\Z_lky��kha^Zgb_�kblmZpbb�mki_oZ���dh]^Z�i_�
^Z]h]�bkdmkkl\_ggh�kha^Zzl�ihq\m�^ey�lh]h��qlh[u�mq_gbd�kfh]�k_[y�ijhy\blv�k�
kZfhc�emqr_c�klhjhgu��>Zlv�ez]dh_��gh�\ub]jurgh_�ijhba\_^_gb_��Ijb]eZkblv�
\uklmiblv�gZ� dhgp_jl_� �imklv�kh\k_f�kdjhfghf��b�iho\Zeblv�aZ�fZe_crbc�mk�
i_o��Z�aZl_f�kjZam�ihklZ\blv�gh\u_�aZ^Zqb� 

 

 

GZqbgZ_l�b]jZlv��ijbqzf��aZf_lvl_��\umq_ggh_�ijhba\_^_gb_����G_�\�lhc�hdlZ\_��g_�
\�lhc�lhgZevghklb��ihlhf�\kz�lh�`_��hc������iZmaZ����b�dh_-dZd��\t_a`Z_l���dm^Z�gZ^h��
>Z�b�lh�q_j_a�iZjm�lZdlh\�hiylv� �\u_oZe���B�\kz�kgh\Z-a^hjh\h��Lh�_klv��lZ�kZfZy�
ij_keh\mlZy� ijh[e_fZ� dhgp_gljZpbb� \gbfZgby�� FmqbeZkv� y� g_kdZaZggh�� :� ihfh]eh�
agZ_l_��qlh"�Fu�\ayeb�aZ�ijZ\beh�i_j_^�l_f��dZd�gZqZlv�b]jZlv�dZdh_�eb[h�ijhba\_^_�
gb_��m`_�ihklZ\b\�jmdb�gZ�deZ\bZlmjm��m`_�[md\Zevgh��gZ[jZ\�\�]jm^v�\ha^moZ��^ey�i_j�
\h]h�a\mdZ�-�\aylv�iylv�k_dmg^�fheqZgby��AZf_j_lv�b�fheqZlv��Ihke_�wlh]h�gZqbgZlv�
b]jZlv��Y�g_�agZx��D:D�wlh�jZ[hlZ_l��Gh�ihfh]Z_l�\_ebdhe_igh��B�k�_]h�feZ^r_c�k_�
kljzgdhc�-�lh`_��
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��Y�\k_]^Z�jZaguc�k�jZagufb�mq_gbdZfb��K�d_f-lh�y�fh]m�]h\hjblv�kljh]h��Z�k�
d_f-lh�lhevdh�rmldZfb��Dh]h-lh�lhevdh�o\Zex�ijb�ex[hc�b]j_��Z�dh]h-lh�jm]Zx�aZ�
ex[mx�hrb[dm��K�h^gbf�mq_gbdhf�y�h^bg��Z�k�^jm]bf�-�^jm]hc�� 

Ihf_gycl_�k_[y�k�l_fb��dlh�khgguc� 
�
�Hq_gv� j_dhf_g^mx-KlZgbkeZ\kdbc��JZ[hlZ� ZdlzjZ� gZ^� kh[hc��<_ebdZy� dgb]Z� \h�

\k_o�hlghr_gbyo�Kh�\j_f_g_f�ihgye-gZmqblv�gbdh]h�gbq_fm�G?EVAY�Fh`gh�gZmqblv�
ky�AZ^ZqZ� i_^Z]h]Z-kha^Zlv� mkeh\by�^ey� lh]h� qh[u� gZmqblvky�Ihwlhfm� y� GBDH=H�
GBDH=>:�GBQ?FM�G?�MQM�Qlh�`_�^_eZx�gZ�mjhdZo"Mqmkv�q_]h�b�<:F�`_eZx�<kz�
hklZevgh_-kmlv�keh\Z���

IjZ\bevgh�]h\hjbl_��lhedh\h��<hl�b�y�h�lhf�`_��ijhrm�mq_gbdZ�b]jZlv��dZd�hg�
kZf�ohq_l��b�\hl�lml-lh�\gbfZgb_�\dexqZ_lky�gZ�ihegmx�dZlmrdm�-�[_a�kju\h\��:�
dh]^Z� bkijZ\eyx� _]h� hrb[db�� lh� ^_eZx� lZd�� qlh� mq_gbd� kZf� ohq_l� b]jZlv� ih-

^jm]hfm��Z�g_�ih�fh_c�mdZad_��^Z�_s_�k�gZklZ\e_gb_f��[m^v�\gbfZl_e_g��?keb�
q_eh\_dm� bgl_j_kgh�� lh� hg� gbdh]^Z� g_� ihl_jy_l� \gbfZgb_�� :� qlh[u� q_eh\_dm�
klZeh�bgl_j_kgh��gZ^h�]h\hjblv�h�g_f�kZfhf��Z�g_�h�q_f-lh�lZf�ihklhjhgg_f� 

Q_eh\_d�ijboh^bl�\�fmaudZevgmx�rdhem�m`_�^hklZlhqgh�ih^]hlh\e_gguf��b�
i_lv�k\hb�^_lkdb_�i_k_gdb�fh`_l��ohlv�iehoh��gh�fh`_l��b�magZ_l�jZagu_�bgkl�
jmf_glu�b�f_eh^bb��Hg�_s_�hq_gv�ex[hiul_g��_fm�fgh]h_�bgl_j_kgh��Hg�\_kv�
\h�\gbfZgbb��Hg�ijbr_e�mqblvky��:�<u�_]h�ohlbl_�mqblv�\gbfZgbx�� 

:�<u�agZ_l_��qlh�j_[_ghd��^Z`_�hl\e_dZykv�gZ�ihklhjhggb_�ij_^f_lu��hq_gv�
\gbfZl_evgh� ko\Zlu\Z_l� lh�� qlh� ijhbkoh^bl� \hdjm]��Wlh� \ajhkeuc� ih^qZk� g_�
fh`_l� m^_j`Zlv�[hevr_�h^gh]h-^\mo�ij_^f_lh\�\� ]heh\_��Z�j_[_ghd� aZijhklh�
m^_j`b\Z_l�b����b��� 

<hl�qlh�_fm�bgl_j_kgh� -� lm^Z�_]h�\gbfZgb_�b�gZijZ\e_gh��Hgh�m�g_]h�_klv�
\k_]^Z��Gm`gh�lhevdh�gZijZ\blv�\�gm`gh_�jmkeh��:�kdZqdb�hl�h^gh]h�ij_^f_lZ�
gZ�^jm]h_�\h�\gbfZgbb�-�wlh�dZd�jZa�lh��qlh�b�ihfh]Z_l�_fm�ho\Zlblv�k\hbf�\gb�
fZgb_f�fgh`_kl\h�fhf_glh\�\�ijhp_kk_�h[mq_gby�fmaud_��Mqblv�_]h�khkj_^h�
lhqblvky�gZ�h^ghc�\_sb�-�wlh�g_\hafh`gh�b�g_�ijh^mdlb\gh� 

Kdhj__�fu�^he`gu� bkihevah\Zlv� bf_ggh� ki_pbnbq_kdh_� \gbfZgb_� bf_ggh�
wlh]h�j_[_gdZ��Z�g_�mqblv�_]h�hij_^_e_gghfm�\b^m�\gbfZgby� 

Kdhj__�\k_]h�gZf��mqbl_eyf��gZ^h�bamqZlv�ijhp_kk�khkj_^hlhqb\Zgby�j_[_g�
dZ��l�d��m�g_]h�wlhl�ijhp_kk�b^_l�]hjZa^h�emqr_��q_f�m�gZk�\ajhkeuo��IjZ\^Z��hg�
b^_l�ih�g_�ihgylghfm�^ey�gZk�Ze]hjblfm��gh�gZrZ�aZ^ZqZ�ihgylv�_]h�b�bkihev�
ah\Zlv��
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wlh�[uklj_c�� 
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MKEUR:LV�K?;Y�KH�KLHJHGU 
 ?c�dZaZehkv��qlh�hgZ�b]jZ_l� ]_gbZevgh��Z�y�d�g_c�ijb^bjZxkv��Lh]^Z�y�[jZe�

bgkljmf_gl� b� lhqgh� __� dhibjh\Ze� k� \hijhkhf�� gjZ\blky"�Hl\_l� [ue� hljbpZ�
l_evguc��<hl�lZd�y�b�\aye�k_[_�aZ�ijZ\beh��dZd�lhevdh�ihy\ey_lky�lZdhc�kfmlv�
yg��y�kjZam�b]jZx�\�b]jm��lu�kb^brv�\�aZe_��aZieZlbe�dmqm�^_g_]�aZ�[be_l��b�\hl�
kdjbiZq�l_[_�b]jZ_l�\hl�lZd� -�b�y�bkihegyx��dhibjmy�mq_gbdZ��GjZ\blky"�G_l���
Ih_oZeb�^Zevr_��JZaguf�kd_ilbdZf��dhlhju_�^mfZxl��qlh�y�mljbjmx�bo�iehomx�
b]jm��y�ih^kh\u\Zx�fZ]gblhnhg��<hl�lml�k\hx�[_ah[jZagmx�b]jm�\k_�ihgbfZxl�
ijZ\bevgh� 

<k_�^_eh�\�lhf��qlh�lZeZgleb\u_�^_lb�keurZl�g_�lh��qlh�hgb�b]jZxl��Z�lh��qlh�
hgb�k_[_�ij_^klZ\eyxl�\�mf_��Hgb�\hh[s_�g_�keurZl�k\h_]h�bkiheg_gby�-�hgb�
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mib\Zxlky� f_qlZfb� h� dZdhf-lh� ]_gbZevghf� bkiheg_gbb�� dhlhjh_� `b\_l� m� gbo�
\gmljb�b�bf�wlh�gjZ\blky��Klhbl�bo�lhevdh�aZibkZlv�gZ�fZ]�b�ijhdjmlblv� -�\h�
ijhku�kjZam�`_�kgbfZxlky� 
 

�RgZ[_ev�]h\hjbe��qlh�hg�^h\he_g��_keb�_fm�m^Z_lky�j_Zebah\Zlv�\�b]j_�����ba�aZ�
^mfZggh]h��Y�^mfZx��qlh��n_ghf_g��B]mfgh\Z�ijbkms�\k_f�b]jZxsbf��Kh]eZk_g�[ulv�
]_gb_f�\gmljb��ebrv�[u�b]jZ�fhy�[ueZ�lZeZgleb\Z����Fg_�dZ`_lky��aZ^ZqZ�i_^Z]h]Z�g_�
\�lhf�� qlh[u� �hldjulv�� mrb� mq_gbdm�gZ�lh�� dZd� m�g_]h� �iehoh��� a\mqbl� -�lZd� \_^v�
fh`gh�ihjh^blv�g_ij_h^hebfh_�khfg_gb_�\�Z^_d\Zlghklb�keurbfh]h��g_m\_j_gghklv�
\� k_[_�� k^_eZlv�fZ]gblhnhg� \ukrbf� km^b_c� a\mqZgby��I_^Z]h]�`_�^he`_g� �lygmlv��
\\ukv�\gmlj_gg__�ij_^klZ\e_gb_�h�a\mqZgbb��l�_���ijbagZ\Zy��lh`^_kl\h�\gmlj_gg_]h�
b�\g_rg_]h�� 

E_jbl��<u�ih^f_gbeb�^\Z�\Z`guo�ihgylby��Ihykgx��M�mq_gbdZ�_klv�\gmlj_g�
gbc�kemo�kh�k\hbf�ij_^klZ\e_gb_f��dZd�gZ^h�ku]jZlv��J_Zevgmx�`_�b]jm�hg�g_�
keurbl��Z�keurbl�lhevdh�k\hc�\gmlj_ggbc�kemo��FZ]gblhnhg�\�wlhf�kemqZ_�g_�
klZgh\blky� km^v_c��hg� mqbl� mq_gbdZ� keurZlv� kZfh]h� k_[y�b�Z^_d\Zlgh�hp_gb�
\Zlv�� KZf� mq_gbd� b� klZgh\blky� km^v_c� kZfhfm� k_[_�� :� dhgnebdl� \hagbdZ_l�
bf_ggh�hl�lh]h��qlh�mq_gbd�g_�ohq_l�ihklhjhgg_]h�km^_ckl\Z�^Z`_�kh�klhjhgu�
mqbl_ey�� 

<lhjh_�ihgylb_��k�dhlhjuf�y�g_�kh]eZk_g��?keb�RgZ[_ev�]h\hjbl��qlh�hg�j_Z�
ebah\u\Z_l�lhevdh������aZ^mfZggh]h��lh�wlh�g_�agZqbl��qlh�hg�kZf�g_�keurbl�
k\h_]h�bkiheg_gby��Hg�keurbl��gh�g_�m^h\e_l\hj_g��<hl�_fm�fZ]gblhnhg�fh`_l�
[ulv�m`_�b�g_�gm`_g�-�kZf�keurbl�b�hp_gb\Z_l�k\hx�b]jm� 

:�\hl�\�aZ^Zqm�i_^Z]h]Z�dZd�jZa�b�\oh^bl��hldjulv�mrb�mq_gbdm���qlh[u�hg�mk�
eurZe�� dZd�\k_�iehoh�ihemqZ_lky��>Z��gm`gh� �lygmlv��\\ukv�\gmlj_gg__�ij_^�
klZ\e_gb_�h�a\mqZgbb��gh�[_a�kemoh\h]h�dhgljhey�gZ^�l_f��qlh�`_�ihemqZ_lky�gZ�
kZfhf�^_e_�-�wlh�\hkiblZgb_�kemrZl_ey��Z�g_�bkihegbl_ey��B�ihemqblky�kemrZ�
l_ev�k�ij_djZkguf�ij_^klZ\e_gb_f��dhlhjuc�[m^_l�Z^_d\Zlgh�hp_gb\Zlv�qm`h_�
bkiheg_gb_��gh�g_�fh]msbc�kZf�qlh-eb[h�k^_eZlv�imlg__� 

 

-�Fu�ijh�wlhl�kihkh[�mki_eb�ihaZ[ulv�� 
;u\Zeh�ihevah\Zebkv��IhgZqZem�hg�hq_gv�m^b\eyeky�l_f�a\mdZf��dhlhjuc�ebebkv�ba 

dhjh[hqdb��Ihlhf�� dZd�lhevdh� fZ]gblhnhg� \dexqZeky��lZd� b� bkihegbl_ev�� aZ\b^_\�
djZ_f�]eZaZ�djZkgmx�eZfihqdm��lh`_�f]gh\_ggh��\dexqZeky�� 

:�ihlhf�i_j_klZeb��DZd�ibr_lky��lZd�\k_�\�ihjy^d_��dZd�lhevdh�^hdZaZl_evkl\�gb�
dZdbo��lZd� \kz� ijhiZeh��JZ[hlZlv� klZe� bkdexqbl_evgh� gZ�fZ]gblhnhg�� dZd� gZ� \ha�
fh`ghklv�^hdZaZlv��qlh�\k_]^Z�ijZ\. 
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qlh�m�f_gy�g_\Z`gh�k�^bdpb_c��ohly�\�rdhe_�qblZe�klbob�kh�kp_gu��mqZkl\h\Ze�b�
ih[_`^Ze�\�dhgdjkZo�ql_ph\���Hiylv�aZibku\Ze�k_[y�gZ�fZ]�b�kemrZe�k\h_�[_a�
h[jZab_��HdZau\Z_lky�y�]ehlZe�hdhgqZgby�keh\�� 

<hl�lZd�y�b�mqbe�k_[y�k�ihfhsvx�fZ]Z�b]jZlv�gZ�kdjbid_�b�ijZ\bevgh�jZa]h�
\Zjb\Zlv��E_jbl��h[uqguc�ijbfblb\baf��gbdZdbo�\ukhdbo�fZl_jbc��dZq_kl\h�bg�
lhgZpbb��Zjlbdmeypbb��jblfZ�b�ij��l_ogbdZ�� 

 
lerit  G_�fh`_l�[ulv�lZdh]h��qlh�aZfuk_e�aZf_qZl_evguc��Z�bkiheg_gb_�iZjrb\h_�� 
H]h��dZd�_s_�[u\Z_l��Fh`gh�ih^mfZlv��qlh�g_lZeZgleb\u_�bkihegbl_eb�lZd�

\hl�b�f_qlZxl�ku]jZlv�[_a^Zjgh�b�g_\ujZabl_evgh�� 
Dhg_qgh�� ijhn_kkbhgZeu� eZ^gh� kdjh_ggu_� b� dj_idh� krblu_� kihkh[gu� \h�

iehsZlv�k\hb�aZfukeu�gZ�ijZdlbd_��Gh�\hl�mqZsb_ky��ex[bl_eb�b�keZ[u_�ijh�
n_kkbhgZeu�bf_ggh�qlh�-�g_�aZfukeu�^Z`_�-�Z�lmfZggu_�f_qlu��`Z`^m�mki_oZ�b�
\hklhj]�hl��ihdZaZ�k_[y��im[ebd_�ijbgbfZxl�aZ�\ujZabl_evghklv�b]ju� 

Y�h[sZxkv� k�g_dhlhjufb�ex[bl_eyfb-kZfhiZevsbdZfb�b�\b`m�� dZd�fgh]b_�
ba� gbo� bf_ggh� wlh� ijh^_eu\Zxl�� ?e_-_e_� kdj_[y�� ba^Z\Zy� \� emqr_f� kemqZ_��
kghkgu_��Z�\�om^r_f�-�dhrfZjgu_�a\mdb��kqblZxl�k\hx�b]jm�aZf_qZl_evghc��<h�
\j_fy�b]ju�b]jZxl�g_�klhevdh�gZ�bgkljmf_gl_��kdhevdh�ebphf��iuolyl��ihdjyo�
lu\Zxl�� ijblhilu\Zxl�� ihdZqb\Zxlky� b� ih^iju]b\Zxl���� B� gbdZdhc� djblbdb��
ih^qZk�� g_� ijb_fexl�� wlh� im[ebdZ� -� ^mjZ�� ZddhfiZgbZlhj� ih^\_e�� j_i_jlmZj�
ih^dZqZe��Z�y�-�y�b]jZe�aZf_qZl_evgh� 
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lZeZgl� b� mdhj_g_gghklv� \� yaud_�� I_j\h_� g_� baf_gbrv�� Z� \lhjh_� \iheg_�
ih^^Z_lky�jZa\blbx� 
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DklZlb��bgh]^Z�\klj_qZxlky�i_^Z]h]b��dhlhju_�l\hjyl�qm^_kZ� -�\hl�kdZ`ml�l_[_�
dZdhc-lh�imklyqhd��b�jmdb�kZfb�\k_�aZb]jZxl�� 
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Gm�wlh�k�fZe_gvdbfb��:�\hl�_keb���-e_lgbc�fZevqbd�emibl�hl�gZqZeZ�^h�dhgpZ�bg�

\_gpbx��\hl�kb^bl�\�khk_^g_c�dhfgZl_�b�emibl���f_gy�ijh]gZe��hrb[hd�dmqZ��gh�hg�bo�
g_�bkijZ\ey_l��Z�b]jZ_l�^Zevr_��DZd� m[_^blv� _]h�hljZ[hlZlv� wlb�f_klZ"�Gm� \hl��
aZb]jZe�kgZqZeZ��\�_s_�[he__�[ukljhf�l_fi_��b�hiylv�k�hrb[dZfb��B�lZd�\h�\k_o�ijh�
ba\_^_gbyo� 
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KgZqZeZ�hg�\aye�f_^e_gguc�l_fi��ku]jZe�k�h^ghc�hrb[dhc��ihkemrZe�b�kdZaZe��qlh�

wlh�fh`gh�\ueh`blv��Y�kijhkbeZ�-�Z�gbq_]h��qlh�\�lZdhf�f_^e_gghf�l_fi_"�Hg�kdZ�
aZe��qlh�ohq_l�ku]jZlv�_s_�jZa�ih[uklj__��Ku]jZe�hiylv�k�h^ghc�hrb[dhc��ihkemrZe�
b�kdZaZe��qlh�fh`gh�\udeZ^u\Zlv��y�kijhkbeZ��qlh�[u�_fm�ihklZ\beb�gZ�aZq_l_�aZ�wlh�
bkiheg_gb_��hg�kdZaZe��iylv�beb�iylv�k�fbgmkhf� 
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<hl�bf_ggh��g_�hiha^Zlv�[u��:�lh�m�f_gy�\i_qZle_gb_��qlh�hg�k_[y�ihklhyggh�gZ�
kp_g_�ij_^klZ\ey_l� 
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Rljbob 
 
Fgh]b_�i_^Z]h]b�aZ[u\Zxl�ijhklmx�\_sv��qlh�kihdhckl\b_�-�wlh�lh`_�wfhpby�

b�hq_gv�\Z`gZy�\�bkihegbl_evkl\_�� 
Gh�y�\b^_e�b�^jm]h_��lZeZgleb\uc�kdjbiZq��[_a�iylb�fbgml�eZmj_Zl���dhlhjh]h�

mqZl� b]jZlv� kibddZlh�� jZkkdZau\Zy�� dZd� jZ[hlZxl� dZ`^Zy� ba� qZkl_c�jmdb�b� aZ�
klZ\eyy�wlh�ijhba\h^blv�\�A:F?>E?GGHF�^_ckl\bb��Wlh�[ueh�gZ�fhbo�]eZaZo�
b�wlh�f_gy�m^b\beh�m`Zkgh��l�d��mjhd�ijh\h^be�hq_gv�m\Z`Z_fuc�fghc�i_^Z]h]��
B�qlh�kZfh_�bgl_j_kgh_��m�wlh]h�lZeZgleb\h]h�mq_gbdZ�gbq_]h�g_�ihemqZehkv��:�
m�f_gy�[ueZ�i_^Z]h]bq_kdZy�wlbdZ�-�g_�\f_rb\Zlvky��M`_�iha`_��q_j_a�iZjm�f_�
kyp_\��dh]^Z�wlhl�klm^_gl�b]jZe�gZ�fh_c�gh\hk^_eZgghc�kdjbid_��y�hkf_ebeky�b�
ij_^eh`be�_fm�k\h_�\b^_gb_�rljboZ�-�q_j_a�h[jZa��hsms_gb_��M�g_]h�ihemqb�
ehkv�gZ�i_j\hc�`_�fbgml_��B�hq_gv�[hevrb_�]eZaZ��B�WLH�<K,"�-�[ue�\hijhk� 

 

L_ogbdZ�-�wlh�g_�kdhjhklv�i_j_[bjZgby�iZevpZfb�deZ\br�beb�kljmg��L_ogbdZ�- 
wlh�\hafh`ghklv�ba\e_qv�ba�bgkljmf_glZ�gm`guc�a\md��hij_^_e_ggh]h�oZjZdl_�
jZ�b��dhg_qgh�`_��\�hij_^_e_gghf�l_fi_� 

<havf_f��d�ijbf_jm��klZddZlh��?]h�fh`gh�b]jZlv��\�bgkljmf_gl��b��hl�deZ\br���
<k_�aZ\bkbl�hl�oZjZdl_jZ�b�wfhpbhgZevgh]h�kh^_j`Zgby�fmaudb� 

GZ�kdjbid_�\hh[s_�g_�kms_kl\mxl�rljboh\�[_a�wfhpbhgZevgh]h�kh^_j`Zgby��
Hgb� \k_�� dZd� ijbdhkgh\_gb_� jmdhc� d� ^jm]hfm� q_eh\_dm� -� [_a� qm\kl\� gbq_]h� g_�
agZqZl� 

<hl�dlh�fg_�ijyfh�lml�gZah\_l�ohlv�h^bg�l_ogbq_kdbc�ijb_f��dhlhjuc�fh`gh�
hljZ[Zlu\Zlv�[_a�wfhpbhgZevgh]h�kh^_j`Zgby"�>Z`_�_keb�b�ihijh[m_l_��lh�y�
lml�`_� ijb\_^m� \Zf� \k_f� ijbf_j��h� q_f�fh`_l�beb�^he`_g�^mfZlv� mq_gbd�\h�
\j_fy� hljZ[hldb� wlh]h� �qbklh� l_ogbq_kdh]h� ijb_fZ���B� qlh� [_a� wlh]h� wfhpbh�
gZevgh]h�� qm\kl\_ggh]h� hlghr_gby� d� iZkkZ`m� GBQ?=H� GBDH=>:� G?� IHEM�
QBLKY� 

GZijbf_j��mq_gbdm�gm`gh�bkihegblv�]jZpbhagh�dZdhc-gb[m^v�lZg_p�rljbohf�
klZddZlh��Hg�b�b]jZ_l�[ukljh��klZddZlh��gh�g_�]jZpbhagh��Z��gZijbf_j��Z]j_kkb\�
gh��l�_��bkihegy_l�klZddZlh�g_�\�klbe_�^Zggh]h�khqbg_gby��Z�^jm]h]h��:�ihq_fm�
lZd�ijhbkoh^bl"�Ihlhfm�qlh�mqbl_ev�g_�mqbl�mq_gbdZ�b]jZlv�klZddZlh�]jZpbhagh�
beb�Z]j_kkb\gh��ly`_eh�beb�e_]dh��\_k_eh�beb�]jmklgh��Hg�mqbl�_]h�b]jZlv�ijh�
klh� klZddZlh��:� mq_gbd� b]jZ_l� lZd�� dZd� ihemqZ_lky� kemqZcgh��?keb�� gZijbf_j��
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mqbl_ev�ihklhyggh�^_eZ_l�_fm�aZf_qZgb_�h�iehohc�b]j_��lh�\�klZddZlh�fh`_l�b�
Z]j_kkby�ijhgbdgmlv��dZd�wfhpbhgZevgZy�j_Zdpby�gZ�keh\Z�mqbl_ey���:�\hl�ijh�
klh�klZddZlh�-�lZdh]h�rljboZ�g_l��Hg�_klv�lhevdh�dZd�f_lh^bq_kdh_�hij_^_e_gb_��
Gh�dZd�lhevdh�mq_gbd�gZqbgZ_l�gZ�bgkljmf_gl_�b]jZlv�klZddZlh��hg�k�i_j\hc�`_�
k_dmg^u�^he`_g�ihgbfZlv��D:D�B=J:LV��e_]dh�beb�ly`_eh��\_k_eh�beb�]jmklgh��� 

 

?kl_kl\_ggh�� gZ^h� mqblv� b]jZlv� ]Zffu� ohjhrbf� a\mdhf�� gh� ij_`^_� \k_]h� hgb�
^he`gu�[ulv�bglhgZpbhggh�qbklufb�b�b^_Zevgh�jh\gufb��Gbdh]^Z�g_�keurZe��qlh[u�
]Zffu�b]jZeb�\�dZdhf-eb[h�fmaudZevghf��b�l_f�[he__�wfhpbhgZevghf��oZjZdl_j_��Wlh�
Z[kmj^� 

:[kmj^�-�wlh�lh��qlh�<u�k_cqZk�kdZaZeb��>Z\Zcl_�ih�ihjy^dm� 
1 -�jh\ghklv�b�ieZ\ghklv�-�wlh�b�_klv�fmaudZevguc�oZjZdl_j�b�hij_^_e_ggZy�

wfhpbhgZevghklv��?keb� g_� klZ\blv� i_j_^� mq_gbdhf� wlhc� aZ^Zqb�� lh� hg�fh`_l�
�j\Zlv�� kf_gm� kfuqdZ�� gZijbf_j�� <ujZ\gb\Zlv� kf_gm� kfuqdZ� dZdbfb-lh�nbg�
]_jrljboZfb��kh�ki_pbZevguf�h[tykg_gb_f��qlh�^he`_g�^_eZlv�dZ`^uc�iZe_p��
-�wlh�g_�imlv�d�mki_om��Ihijhkbl_�mq_gbdZ��]eZ^blv�s_gdZ��\h�\j_fy�b]ju�]Zffu�
-�b�m�g_]h�[m^ml�ohjhrb_�kf_gu�kfuqdZ��B�nbg]_jrljbo�kZf�ihemqblky� 

2 -�bglhgZpby��=Zffu�fu�b]jZ_f�\�ibnZ]hj_ckdhf�kljh_��b�^b_au�klj_fylky�
\\_jo�d�ke_^mxs_c�ghl_��Gb`gbc�l_ljZohj^�-�wlh�i_j\u_�ljb�ghlu�klj_fylky�d�
q_l\_jlhc��LZdbf�`_�h[jZahf�b�\lhjhc�l_ljZohj^�bkihegy_lky��Ihwlhfm�b�ihem�
qZ_lky��qlh�fZ`hjgZy� ]ZffZ�bf__l�^\_�fmaudZevgu_�njZau��G_�keurbl�wlh]h�
mq_gbd�-�bglhgZpbb�gbdh]^Z�g_�[m^_l��=ZffZ�-�wlh�g_�k_jby�hl^_evguo�ghl��>Z�
e__�� ijb� bkiheg_gbb� ]Zffu�fmaudZgl� ^he`_g� klj_fblvky� \\_jo� b� kimkdZlvky�
\gba�-�bgZq_�wlh�[m^_l�g_�]ZffZ��Z�k_jby�ghl��gbdZd�g_�k\yaZgguo�f_`^m�kh[hc��
<hl�wlh�b�_klv�iehoh_�bkiheg_gb_�]Zffu� 

<�qZklghklb�klZddZlh�hq_gv�`_eZl_evgh�bamqZlv�lZd`_�\�]ZffZo� 
<k_�rljbob�gZ^h�gZqbgZlv�bamqZlv�gZ�h^ghc�ghl_��hldjuluo�kljmgZo��gZijb�

f_j���:�]Zffu�m`_�ihlhf� 
<gZqZe_�klZddZlh�^he`gh�\hh[s_�ihemqblvky��^ey�wlh]h�kms_kl\m_l�fgh]h�l_ogb�

q_kdbo�ijb_fh\��Ihke_�lh]h��dZd�hgh�ihemqbehkv�jh\guf�b�dZq_kl\_gguf��dZd�ke_^mx�
sbc�wlZi��\�iv_kZo�b�wlx^Zo��fh`gh�b]jZlv�_]h�m`_�\�jZaguo�oZjZdl_jZo� 

KlZddZlh�-�wlh�oZjZdl_j�ijbdhkgh\_gby�kfuqdZ�d�kljmg_��_]h�^\b`_gby��Y�\b�
^_e�fgh]h�mjhdh\��dh]^Z�mqbl_ev�ih^jh[gh�hibku\Z_l�^\b`_gby�iZevp_\��dbklb��
ie_qZ��ij_^ie_qvy�ijb�bkiheg_gbb�klZddZlh��J_amevlZl�h[uqgh�ieZq_\guc�� 

I_j\u_�^\b`_gby�gZ�klZddZlh�y�^Zx�mq_gbdm�q_j_a�k\hx�jmdm��y�kZf�^\b]Zx�
_]h�kfuqdhf�ih�kljmg_�rljbohf�klZddZlh��k�h[tykg_gb_f�oZjZdl_jZ�^\b`_gby��
Y�fh]m� lml�p_emx� klZlvx�gZibkZlv��gh�^Z\Zcl_�hibrm� lhevdh� kZfuc� keh`guc�
\b^��e_`Zq__�klZddZlh� 

I_j\h_��y�]h\hjx��qlh�jmdZ�lhedZ_l�kfuqhd��dZd�wlh�fu�^_eZ_f��dh]^Z�ih^lZe�
db\Z_f�^jm]�^jm]Z�d�dZdhfm-lh�h[t_dlm�aZ�ie_qh��B�y�^_ckl\bl_evgh�ih^lZedb�
\Zx�kgZqZeZ�aZ�ie_qh��Z�m`_�ihlhf�kfuqdhf�ih�kljmg_��KjZ\gb\Zx�wlb�^\Z�^\b�
`_gby��B��dhg_qgh�`_��]h\hjx�h�oZjZdl_j_�wlbo�ih^lZedb\Zgbc��g_�hq_gv�]jm[uo��
gh�b�g_�kebrdhf�g_`guo��?s_�h[tykgyx�mq_gbdm��qlh�klZddZlh�-�wlh�h[t_^bg_�
gb_�[ukljh]h�^_lZr_�k�ijh^\b`_gb_f�kfuqdZ�\�klhjhgm�dheh^db��Gm��[ukljh_�
^_lZr_�y�mqm�q_j_a�hkh[uc�oZjZdl_j�^\b`_gbc��q_kZgb_��LZd�\hl��klZddZlh�-�wlh�
q_kZgb_�kfuqdhf�kljmgu�k�ijh^\b`_gb_f�kfuqdZ�\�klhjhgm�dheh^db��Dh]^Z�wlh�



�

û���
�&� û��������

ijh^\b`_gb_�f_^e_ggh��lh�ihemqZ_lky�h[uqgh_�^_lZr_�k�ijh^\b`_gb_f�\\_jo�
kfuqdhf��Dh]^Z�`_�^\b`_gb_�d�dheh^d_�[ukljh_��lh�ihemqZ_lky�klZddZlh� 

B�\k_�wlb�ihdZau�b�h[tykg_gby�y�khijh\h`^Zx�h[tykg_gb_f�oZjZdl_jZ�ijb�
dhkgh\_gby��^\b`_gby��Wlh�fh`_l�[ulv�dZd�klhjhgm�[hevr_c�g_`ghklb��lZd�b�\�
klhjhgm�[hevr_c�]jm[hklb�-�\�aZ\bkbfhklb�hl�dhgdj_lgh]h�mq_gbdZ�b�qlh�gm`gh�
ih^ijZ\blv�\�_]h�^\b`_gbyo� 

B�aZihfgbl_�\k_�mqbl_ey��q_eh\_d�\k_�k\hb�^\b`_gby�\uihegy_l�kh]eZkgh�_]h�
gZkljh_gbx��\gmlj_gg_fm� oZjZdl_jm�b� wfhpbhgZevghfm� kh^_j`Zgbx��;_kkljZ�
klgh��[_a�wfhpbc�b�`_eZ_fh]h�oZjZdl_jZ�gbdlh�\�fbj_�gbq_]h�g_�^_eZ_l��LZd�ih�
q_fm�fu�^he`gu�mqblv�q_eh\_dZ�b]jZlv�gZ�kdjbid_�beb�n-gh��Z[kljZ]bjmykv�hl�
qm\kl\"�GZihfgx�_s_�jZa��kihdhcgh_�\_^_gb_�kfuqdZ��jZ\ghf_jgh_��ieZ\gh_�- 
wlh�lh`_�wfhpby��Q_kZlv�kfuqdhf�ihi_j_d�kljmgu��dZd�[m^lh�qlh-lh�q_r_lky� - 
wlh�wfhpby��LhedZlv�kfuqhd�\i_j_^��gZklhcqb\h��gh�g_�]jm[h�-�wlh�lh`_�wfhpby� 

:�\hl�qlh�g_�y\ey_lky�wfhpb_c��iheh`blv�kfuqhd�gZ�kljmgm��aZp_iblv�\heh�
khf�kljmgm��iZevp_\uf�^\b`_gb_f�ijh\_klb�kfuqhd�\\_jo��hlju\Zy�ihke_^gbc�
hl�kljmgu��b�hklZgh\blv�kfuqhd��aZp_ib\�bf�kljmgm�hiylv��Ijh^he`blv�mijZ`�
g_gb_�-�\hl�wlh�imlv�\�gbdm^Z� 

<Zr�`_�f_lh^��dZd�fg_�dZ`_lky��fh`_l�ih^hclb�beb�k\_jokihkh[guf�^_lyf��\mg�
^_jdbg^Zf���beb�^be_lZglZf��>ey�ijhn_kkbhgZevgh]h�h[mq_gby�kj_^g_klZlbklbq_kdbo�
kihkh[guo�^_l_c�hg�g_�ih^oh^bl� 

<u�ihgylby�g_�bf__l_�h�fh_f�f_lh^_��<hl�lhevdh�k_cqZk�y�qmlv-qmlv�ijbhl�
djue�aZgZ\_k�b�ihdZaZe�h^gm�fbeebhggmx�^hex�k\h_]h�f_lh^Z��G_�^mfZx��qlh�
dlh-lh�hkf_eblky�ihke_�wlh]h�kdZaZlv��qlh�hg�agZ_l�f_lh^�FmjhfZ� 

 

-�Ih^ibrmkv�ih^�dZ`^uf�keh\hf��DZd�ijhn_kkbhgZe�� 
Ohjhrh�ku]jZggZy�]ZffZ�^he`gZ�gZihfbgZlv�ZleZkgmx�e_glm��dhlhjZy�\a\b\Z_lky�

\\_jo�b�kdZlu\Z_lky�h[jZlgh��Lh]^Z�ihgylgh��aZq_f�jh\ghklv��:�wlh�m`_��dZd�gb�djm�
lb��h[jZa� 

 

�M\Z`Z_fuc��0XURP��Fh`_l�g_�ih�l_f_�h[jZsZxkv����JZkkdZ`bl_��ih`ZemcklZ��
ijh�kibddZlh�� 

?keb�^ebggh�b�ih^jh[gh��lh�debdgbl_�\gbam�fh_]h�ihklZ�gZ�kkuedm�h�rljboZo�
-�lZf�fhy�^bkk_jlZpby� 

?keb�`_�dhjhldh��lh�ba\hevl_�\�^\mo�keh\Zo� 
KdjbiZq�^he`_g�^_eZlv�ijZ\hc�jmdhc�kh�kfuqdhf�lh`_�kZfh_��qlh�b�[Zkd_l�

[hebkl�k�fyqhf� 
ø���#
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L_�fmaudZglu��h� dhlhjuo�y� ]h\hjbe�\ur_��ij_djZkgh�b]jZeb�\�[Zkd_l[he�b�

f_gy�ihgyeb�k�ihemkeh\Z��?keb�<u�g_�mf__l_��lh�gZmqbl_kv�ijhklh�klmqZlv�fy�
qhf�ih�ihem�b�i_j_g_kbl_�wlb�hsms_gby�gZ�kfuqhd��Y�lZd�^_eZx�\�deZkk_��^Z`_�
k�fZeurZfb� 

Beb�ih[jhkZcl_�kfuqhd�gZ�kljmgm�[_a�a\mdZ��g_�ijh\h^blv�\�klhjhgu���Ihqm\�
kl\mcl_�ijm`bgm�kfuqdZ��\hehkZ�b�kljmgu��Ihb]jZcl_kv�lZd�k�e_]dbfb�iZevpZfb��
GZf�\_^v�gm`gh�g_�jmdm�mqblv�qlh-lh�^_eZlv�\h�\j_fy�kibddZlh��Z�bf_ggh�gZm�
qblvky�qm\kl\h\Zlv�kfuqhd��qlh�HG�ohq_l� 
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<k_�wlb�h[jZagu_�^_ckl\by�ijbf_gbfu�lhevdh�d�dhgdj_lghfm�mq_gbdm��Z�g_�dh�
\k_f�kdhihf��>ey�gZqZeZ�y�\uykgyx��qlh�hgb�ex[yl�dmrZlv��dZdb_�kihjlb\gu_�
b]ju�b]jZxl��dhfivxl_jgu_�b�fgh]h_�^jm]h_��<hl�fh`_l_�kijhkblv��Z�ijb�q_f�
lml�dmkZlv"�GZijbf_j��h^gm�ghlm�y�]h\hjx�dmkZlv�[ukljh�dZd�fZe_gvdb_�\br_g�
db��Z�\hl�wlh�-�[hevrh_�y[ehdh��:�wlm�ghlm�gZ^h�ebaZlv�dZd�fhjh`_ggh_�� 

:�^jm]hc�mq_gbd�fhjh`_ggh_�g_�ex[bl��hg�ex[bl�_klv�jbk��dblZcpu��\v_lgZf�
pu���Ihwlhfm�m�gZk�\�b]j_�fu�dmrZ_f�jbk�ih^�khmkZfb�b�[_a��B�lj_lbc�mq_gbd�
\hh[s_�g_�ex[bl�fgh]h�dmrZlv��gh�b]jZ_l�\�dhfivxl_jgmx�b]jm��Z�_s_�h^bg�-�\�
[Zkd_l[he��B� lZd�^Ze__� b� lhfm� ih^h[gh_��Ihklmdb\Z_f� ih�[ZjZ[Zgm�� k[b\Z_f�
ebklvy�k�^_j_\v_\��\a[b\Z_f�]h]hev-fh]hev��oehiZ_f�\�eZ^hrb��e_ibf�e_i_rdb��
hlju\Z_f�gbldb��j\_f�[mfZ]m��ilbqdZ� dex_l�ghkhf����fgh]h�q_]h�fh`gh�ijb^m�
fZlv��Gh�ijhklh�kibddZlh�g_�kms_kl\m_l� 

M�f_gy�kibddZlh�gZqbgZxl�b]jZlv�m`_�gZ�i_j\hf�mjhd_�b�k�[hevrbf�m^h\hev�
kl\b_f�klmqZl�ih�kljmgZf��?s_�k�i_j\h]h�mjhdZ�^Zx�bf�Zji_^`bh�ih�q_luj_f�
kljmgZf� -� y� wlh� gZau\Zx� �DZq_ey���Ihlhf� _s_� �q_r_fky�� -� [ukljh_� ^_lZr_��
klZddZlh�-�lhedZ_fky�iboZ_fky��Ex[u_�l_ogbq_kdb_�ijb_fu�aZ[bjZx�ba�jZaebq�
guo�b]j��k�fyqhf��k�iZehqdZfb�� dZq_eb��jbkh\Zlv� dZjZg^Zrhf�� dbklvx�� dmkZlv��
ebaZlv�fhjh`_ggh_�b�fgh]h_�^jm]h_��<�lZdbo�kemqZyo�j_[_ghd��b�^Z`_�\ajhkeuc��
eh\bl�kmlv�ex[h]h�rljboZ�fhf_glZevgh�b�ihgbfZ_l��qlh�hl�g_]h�ohlyl��:�\hl�dh�
]^Z�jZkkdZau\Zxl��dZd�wlh�gZibkZgh�\�f_lh^bq_kdhc�ebl_jZlmj_�kh�\k_fb�ih^�
jh[ghklyfb��qlh�^he`_g�^_eZlv�iZe_p��dbklv��ehdhlv�b�ijZ\Zy�iyldZ��lh�m�mq_gb�
dZ�gbq_]h�g_�ihemqblky��GBDH=>:�� 

Wlh�lhqgh��lZd�dZd�ijboh^behkv�i_j_mqb\Zlv�kdjbiZq_c�b�\bhehgq_ebklh\�^Z�
`_�ihke_�dhgk_j\Zlhjbb� �wlh�dh]^Z�dh�fg_�\�klm^_gq_kdbc�d\Zjl_l�kZ^beky�be�
exkljZlhj���GZ^h�`_�[ueh�b�_]h�gZmqblv�b]jZlv��qlh[u�g_�hlebqZeky�hl�klm^_g�
lh\� 

Dm^Z�[m^_f�ijbfg_gylv�wlm�f_lh^bdm" 

�
B� ^ey� h[uqguo� >FR�lh`_� g_� ih^oh^bl�� GZf� ijboh^blky� jZa� \� ihe]h^Z�

b]jZlv� ijh]jZffm� ba� ljzo� ijhba\_^_gbc�� iexk� l_oaZqzlu�� M� f_gy� g_l�
\j_f_gb� g_� lj_[h\Zlv� q_]h-lh�� hlkx^Z� b� g_j\hljzidZ� ^ey� ^_l_c� b�
i_^Z]h]h\��Gh� gZ^h� gZoh^blv� kihkh[u� kgbablv� wlm� g_j\haghklv�� Lh� h� qzf�
ibr_l�PXURP� \hafh`gh�lhevdh� \� aZiZ^ghc� kbkl_f_�h[jZah\Zgby��Beb�y�[u�
kdZaZeZ�� qlh� wlh� hlkmlkl\b_� kbkl_fu� -� dh]^Z� \umqbe� -� lh]^Z� \umqbe��
kdhevdh� \umqbe� -� klhevdh� b� \umqbe� -�fheh^_p�� :� m� gZk� _klv� hij_^_ezggu_�
lj_[h\Zgby� \h� \k_o� >FR�� fgh]bo� ^_l_c� gZebqb_� `zkldbo� lj_[h\Zgbc� b�
ih^\b]Z_l�d�fukeb�[jhkZlv�h[mq_gb_� 
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